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NATIONAL  CREDIT  UNION 
ADMINISTRATION 

12  CFR  Ch.  Vli 

Semi-Annual  Agenda  of  Regulations 

agency:  National  Credit  Union 
Administration. 

ACTION:  Publication  of  Semi-Annual 
Agenda  of  Regulations. 

summary:  Pursuant  to  the  Regulatory 
Flexibility  Act  and  agency  policy, 

NCUA  is  publishing  a  list  of  regulations 
under  consideration  by  NCUA  as  of 
April  17, 1980. 

DATES:  Effective  April  17, 1980. 

ADDRESS:  National  Credit  Union 
Administration,  1776  G  Street,  N.W„ 
Washington,  D.C.  20456. 

FOR  FURTHER  INFORMATION  CONTACT 
(a)  On  the  Regulatory  Flexibility  Act  or 
the  Agenda,  Robert  Monheit,  Senior 
Attomey/Regulatory  Development 
Coordinator,  OfHce  of  General  Counsel, 
National  Credit  Union  Administration  at 
the  above  address.  Telephone:  (202)  357- 
1030.  (b)  On  a  particular  regulation, 
contact  the  person  named  in  the  listing 
for  that  regulation  at  the  above  address. 
SUPPLEMENTARY  INFORMATION:  On 
March  23, 1978,  Executive  Order  No. 
12044  was  issued,  directing  each 
executive  agency,  among  other  actions, 
to  publish,  twice  a  year,  a  list  of 
significant  regulations  being  considered, 
along  with  a  description  of  the 
regulation,  its  need  and  legal  basis,  its 
status,  the  name  and  telephone  number 
of  an  agency  ofHcial  familiar  with  the 
regulation  and  whether  a  regulatory 
analysis  is  required  for  that  regulation. 

NCUA  decided  to  comply  voluntarily 
with  this  directive  and  the  first  Semi- 
Annual  Agenda  was  published  on 
December  15, 1978  (43  FR  58654).  Twelve 
regulations  were  listed  as  being  under 
development  from  the  stage  of 
preliminary  review  through  the  issuance 
of  a  final  regulation.  In  addition,  the  first 
Agenda  listed  twenty  existing 
regulations  to  be  reviewed  in  the  future. 
The  second  Semi-Annual  Agenda  was 
published  on  July  2, 1979  (44  FR  38560). 
Nineteen  regulations  were  listed  as 
being  under  development.  The  list  of 
existing  regulations  to  be  reviewed  was 
divided  into  two  categories.  The  first 
(“Regulations  Reviewed”)  contained  a 
list  of  nine  regulations  where  substantial 
progress  had  been  made  in  the  review 
process  (from  preliminary  review 
through  the  issuance  of  a  final,  revised, 
regulation).  The  second  group 
(“Regulations  to  be  Reviewed”)  listed 
eleven  regulations  yet  to  be  reviewed. 
The  third  Semi-Annual  Agenda  was 


published  on  December  19, 1979. 
Seventeen  regulations  were  listed  as 
being  under  development,  four 
regulations  were  listed  as  being  under 
active  review,  and  eleven  regulations 
were  listed  as  to  be  reviewed  in  the 
future.  The  fourth  Semi-Annual  Agenda 
was  published  on  July  16, 1980  (45  FR 
47695).  Twenty-two  regulations  were 
listed  as  being  under  development,  three 
regulations  were  listed  as  being  under 
active  review,  and  thirty-two  regulations 
were  listed  as  to  be  reviewed  in  the 
future.  In  addition,  target  dates  were 
established  for  the  completion  of  a 
“preliminary  review  memo”  (setting 
forth  the  need  for  the  regulations  and 
alternatives  to  be  considered)  for  each 
regulation  to  be  reviewed.  The  fifth 
Semi-Annual  Agenda  was  published  on 
December  24, 1980  (45  FR  85052),  and 
listed  seventeen  regulations  under 
development,  fifteen  under  active 
review,  and  twenty-two  to  be  reviewed 
in  the  future. 

On  January  1, 1981,  the  Regulatory 
Flexibility  Act  (5  U.S.C.  601  et  seq.) 
became  effective.  This  law  requires, 
among  other  things,  that  each  agency 
publish  a  regulatory  flexibility  agenda 
each  April  and  October  (5  U.S.C.  602). 
This  agenda  lists  regulations  that  the 
agency  expects  to  propose  that  are 
likely  to  have  a  significant  economic 
impact  on  a  substantial  number  of  small 
entities.  NCUA  has  defined  “small 
entities”  to  include  credit  unions  with 
less  than  $1  million  in  assets.  NCUA 
believes,  at  this  time,  that  none  of  the 
regulations  listed  in  the  agenda  will 
have  a  significant  economic  impact  on  a 
substantial  number  of  these  small  credit 
unions. 

On  February  19, 1981,  Executive  Order 
12291  was  issued  (46  FR  13193), 
replacing  E.0. 12044  and  setting  forth 
new  agenda  requirements  for 
regulations  subject  to  the  Executive 
Order.  NCUA,  however,  is  not  subject  to 
E.0. 12291  because  NCUA  is  an 
independent  regulatory  agency. 

NCUA  has  decided  to  continue  to 
publish  its  agenda  as  it  has  been 
published  in  the  past.  This  method 
results  in  a  publication  that  is  broader 
than  that  required  by  the  Regulatory 
Flexibility  Act.  NCUA  believes  that  the 
agenda  is  a  useful' tool  to  enable  the 
credit  union  community  and  the  public 
to  track  regulatory  development  and  to 
effectively  participate  in  that  process. 

As  stated  earlier,  this  Agenda  retains 
the  format  used  in  its  predecessor. 

Those  regulations  listed  in  the  fourth 
Agenda  as  having  been  issued  in  final 
have  not  been  included. 


Agenda:  Regulations  Under 
Development 

1. a.  Section  701.21-6A,  Business 
Relationship  with  Mortgage  Lender — to 
permit  Federal  credit  unions  to  enter 
into  a  business  relation  with  a  mortgage 
lender  that  will  grant  first  mortgage 
loans  to  members  of  the  Federal  credit 
union. 

b.  Need:  To  provide  mortgage  loans  to 
members  of  those  Federal  credit  unions 
that  are  unable  to  otherwise  provide 
such  loans. 

Legal  Basis:  12  U.S.C.  1757, 1766(a), 
and  1789(a)(ll). 

c.  Status:  Final  rule  issued  April  2, 

1981  (46  FR  19927),  effective  May  1, 1981. 

d.  For  Further  Information  Contact: 
Robert  M.  Fenner,  Deputy  General 
Counsel,  Todd  A.  Okun,  Assistant 
General  Counsel,  or  John  L.  Culhane,  Jr., 
Senior  Attorney,  Office  of  General 
Counsel,  telephone:  (202)  357-1030. 

2. a.  Section  701.35(m),  Premiums, 
Finders  Fees  and  the  Payment  of 
Dividends  in  Merchandise — to  limit  the 
use  of  the  premiums  by  Federal  credit 
unions. 

b.  Need:  To  prohibit  practices  which 
may  result  in  returns  on  savings  in 
excess  of  rate  limitations  and  to  enable 
consumers  to  better  compare  rates  of 
return  on  savings. 

Legal  Basis:  12  U.S.C.  1766  and  1789. 

c.  Status:  Final  rule  issued  December 
30, 1980  (46  FR  85723),  effective 
December  31, 1980. 

d.  For  Further  Information  Contact: 
James  J.  Engel,  Assistant  General 
Counsel,  or  Todd  A.  Okun,  Assistant 
General  Counsel,  Office  of  General 
Counsel,  telephone:  (202)  357-1030. 

3. a.  Section  701.35(e),  Withdrawals 
From  Share  Certificate  Accounts — 
providing  a  minimum  required  penalty 
for  withdrawals  prior  to  maturity. 

b.  Need:  To  simplify  existing  rule  on 
early  withdrawals  and  to  promote 
stability  in  Federal  credit  unions  by 
deterring  early  withdrawals,  and  to 
allow  Federal  credit  unions  flexibility  in 
establishing  penalties. 

Legal  Basis:  12  U.S.C.  1766  and  1789. 

c.  Final  rule  issued  February  19, 1981 
(45  FR  12948),  effective  February  19, 
1981. 

d.  For  Further  Information  Contact: 
Robert  M.  Fenner,  Deputy  General 
Counsel,  Office  of  General  Counsel, 
telephone:  (202)  357-1030;  Randall  J. 
Miller,  Director,  Division  of  Regulatory 
Policy  and  Research,  Office  of  Policy 
Analysis,  telephone:  (202)  357-1090. 

4. a.  Section  701.21-6(b),  Real  Estate 
Lending — removing  requirements  of 
prior  NCUA  approval  for  credit  unions 
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under  $2  million  in  assets  and  removing 
restrictions  on  loan  origination  fees. 

b.  Need:  To  reduce  the  burden  of 
regulations  and  enable  Federal  credit 
unions  to  provide  competitive  real 
estate  loan  services  to  their  members. 

Legal  basis:  12  U.S.C.  1757, 1766,  and 
1789. 

c.  Status:  Final  rule  issued  March  19, 
1981  (46  FR  17537),  effective  March  12. 
1981. 

d.  For  Further  Information  Contact: 
Thomas  C.  Buckman,  Staff  Accountant 
(Analyst),  Office  of  Examination  and 
Insurance,  telephone:  (202)  357-1065,  or 
John  L.  Culhane,  Jr.,  Senior  Attorney, 
Office  of  General  Counsel,  telephone: 
(202)  357-1030. 

5. a.  Part  760,  Flood  Insurance — 
governing  FCU  lending  secured  by 
improved  realty,  or  a  mobile  home  when 
either  is  located  in  a  flood  plain. 

b.  Need:  To  provide  a  plain  English 
version  of  present  NCUA  flood 
insurance  regulations. 

Legal  Basis:  12  U.S.C.  1757, 1789;  42 
U.S.C.  4102a.  4106. 

c.  Status:  Proposed  rule  issued 
October  15, 1980  (45  FR  68398),  comment 
period  closes  December  15, 1980.  Under 
review  by  staff. 

d.  For  Further  Information  Contact: 
John  L.  Culhane,  Jr.,  Senior  Attorney, 
Office  of  General  Counsel,  telephone: 
(202)  357-1030,  or  Ben  R.  Henson, 
Director,  Division  of  Enforcement,  Office 
of  Consumer  Affairs,  telephone:  (202) 
357-1080. 

6. a.  Part  701,  Adjustable  Rate 
Mortgages — allowing  credit  unions  to 
grant  real  estate  loans  with  interest 
rates  that  will  change  during  the  life  of 
the  loan. 

b.  Need:  To  minimize  the  effects  of 
volatile  financial  conditions  on  both 
home  buyers  and  Federal  credit  unions. 

Legal  Basis:  12  U.S.C.  1757(5)(A)(i) 
and  (ix). 

c.  Status:  Advance  notice  of  proposed 
rule  making  issued  December  1, 1980  (45 
FR  79494),  comment  period  closed 
January  31, 1981.  Under  review  by  staff. 

d.  For  Further  Information  Contact: 
Thomas  C.  Buckman,  Staff  Accountant 
(Analyst),  Office  of  Examination  and 
Insurance,  telephone:  (202)  357-1065:  or 
John  L.  C'.ilhane,  Jr.,  Senior  Attorney, 
Office  of  General  Counsel,  telephone: 
(202)  357-1030. 

7. a.  Sections.  701.26,  701.27-1,  701.28, 
Joint  Operations  and  Services,  including 
Credit  Union  Service  Center,  Purchase 
and  Sale  of  Accounting  Services. 

b.  Need:  To  review  to  update  and 
revise  if  necessary. 

Legal  Basis:  12  U.S.C.  1766  and  1789. 

c.  Status:  Preliminary  review 
memorandum  submitted  to  NCUA  Board 
in  October,  1980;  proposed  regulation 


drafted  and  scheduled  for  Board 
consideration  in  July,  1981. 

d.  For  Further  Information  Contact: 
Joseph  W.  Petrosky,  Staff  Accountant. 
Office  of  Examination  and  Insurance, 
telephone:  (202)  357-1065. 

8. a.  Part  749,  Records  Preservation 
Program — requiring  credit  unions  to 
store  duplicates  of  certain  vital  records 
off  site. 

b.  Need:  Review  to  update  and  revise 
if  necessary. 

Legal  Basis:  12  U.S.C.  1766  and  1789. 

Status:  Final  regulation  issued  March 
18. 1981  (46  FR  17188),  effective  April  18, 
1981. 

d.  For  Further  Information  Contact: 
Richard  Galik,  Office  of  Examination 
and  Insurance,  telephone:  (202)  357- 
1065. 

9. a.  Sections  701.13  and  741.7, 
Reporting  Policy — ^to  require  that  all 
federally  insured  credit  unions  file  a 
Financial  and  Statistical  Report  on  a 
semi-annual  basis. 

b.  Need:  To  provide  a  uniform 
reporting  instrument  that  presents 
necessary  data  to  NCUA  In  an  efficient 
and  usable  format. 

Legal  Basis:  12  U.S.C.  1756  and  1782. 

c.  Status:  Final  rule  issued  April  15, 
1981  (46  FR  21987),  effective  May  15, 
1981. 

d.  For  Further  Information  Contact: 
Mike  Fischer,  Director,  Division  of 
Special  Projects,  Office  of  Examination 
and  Insurance,  telephone:  (202)  357- 
1065,  Steven  Bisker,  Senior  Attorney, 
Office  of  General  Counsel,  telephone: 
(202)  357-1030. 

10. a.  Section  701.30  Safe  Deposit  Box 
Service — deregulation  of  requirements 
concerning  construction,  location, 
leasing,  access,  and  recordkeeping 
procedures  for  Federal  credit  unions  in 
providing  this  service  to  theu-  members. 

b.  Need:  To  eliminate  unnecessary 
restrictions. 

Legal  Basis:  12  U.S.C.  1757(15)  and 
1766(a). 

c.  Status:  Final  rule  issued  January  26. 
1981  (46  FR  7934),  effective  January  26. 
1981. 

d.  For  Further  Information  Contact: 
Joseph  W.  Petrosky,  Office  of 
Examination  and  Insurance,  telephone: 
(202)  357-1055. 

11. a.  Part  748,  Minimum  Security 
Devices  and  Procedures — eliminating 
unnecessary  reports  on  security  devices. 

b.  Need:  To  eliminate  unnecessary 
reporting  burdens. 

Legal  Basis:  12  U.S.C.  §  1785. 

c.  Status:  Final  rule  issued  March  10. 
1981  (45  FR  15864),  effective  March  10. 
1981. 

d.  For  Further  Information  Contact: 
Layne  Bumgardner,  Director,  Division  of 
Examination  and  Supervision,  Office  of 


Examination  and  Insurance,  telephone: 
(202)  357-1065. 

'  12.a.  Section  701.11,  Annual  Report  of 
Officials — eliminating  redundant 
reporting  requirement  from  the 
regulations. 

b.  Need:  To  reduce  redundant  or 
overlapping  requirements. 

Legal  Basis:  12  U.S.C.  1761. 

c.  Status:  Final  rule  issued  March  10. 
1981  (46  FR  17187),  effective  March  12. 
1981. 

d.  For  Further  Information  Contact: 
Thomas  A.  Straslicka,  Chief, 

Examination  Section,  Office  of 
Examination  and  Insurance,  telephone: 
(202)  357-1065. 

13. a.  Section  701.35,  Effective  Date  of 
Share  Certificate  Ceiling  Rates — 
permitting  Federal  credit  unions  to  offer 
share  certificates  with  ceilings  effective 
on  the  day  after  the  rate  for  26  week 
U.S.  Treasury  bills  are  announced. 

b.  Need:  To  more  closely  link  ceilings 
payable  on  share  certiffcates  and  money 
market  certiffcates  with  current  market 
rates,  thereby  smoothing  deposit  flows. 

Legal  Basis:  12  U.S.C.  1757, 1766, 1789. 

c.  Status:  Final  rule  issued  April  3. 

1981  (46  FR  20154),  effective  April  7. 

1981. 

d.  For  Further  Information  Contact: 
Randall  J.  Miller,  Director,  Division  of 
Regulatory  Policy  and  Research.  O^ce 
of  Policy  Analysis,  telephone:  (202)  357- 

1090. 

14. a.  Section  701.35,  Withdrawals 
from  Share  Certificate  Accounts  In  the 
Event  of  Bankruptcy — permitting 
penalty  free  withdrawals. 

b.  Need:  To  avoid  reducing  assets 
available  to  pay  claims  against  the 
bankrupt  debtor's  estate. 

Legal  Basis:  12  U.S.C.  1757  and  1766. 

c.  Status:  Proposed  rule  issued 
January  5, 1981  (46  FR  920J:  withdrawal 
of  proposed  rule  approved  April  13, 

1981. 

d.  For  Further  Information  Contact: 
Randall  J.  Miller,  Director.  Division  of 
Regulatory  Policy  and  Research.  Office 
of  Policy  Analysis,  telephone:  (202)  357- 

1091. 

15. a.  Section  701.35  Retirement 
Accounts — permitting  additions  to  share 
certificate  accounts  representing  IRA 
and  Keogh  plans  and  revising  the 
current  devidend  ceiling  payable  on 
these  accounts. 

b.  Need:  To  encourage  qualified 
individuals  to  use  share  certificate  IRA 
and  Keogh  accounts  for  their  own 
retirement  plans. 

Legal  Basis:  12  U.S.C.  1757  and  1766. 

c.  Status:  Proposed  rule  issued 
January  5, 1981  (46  FR  920),  comment 
period  closed  March  20, 1981.  Under 
review  by  staff. 
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d.  For  Further  Information  Contact: 
Daniel  Gordon,  Financial  Economist, 
Office  of  Policy  Analysis,  telephone: 
(202)  357-1090. 

16. a.  Part  721 — Group  Purchasing  and 
Insurance  Activities — permitting  Federal 
credit  unions  to  inform  their  members 
of,  or  to  endorse,  group  purchasing  and 
insurance  plans. 

b.  Need:  To  revise,  simplify,  and 
update  current  regulations  and  to 
increase  the  flexibility  of  operations  of 
Federal  credit  unions. 

Legal  Basis:  12  U.S.C.  1757(15),  1766, 
and  1789. 

c.  Status:  Proposed  rule  issued  April 
15, 1981  (46  FR  22003),  comment  period 
closes  June  1, 1981. 

d.  For  Further  Information  Contact: 
Daniel  Gordon,  Financial  Economist, 
Office  of  Policy  Analysis,  telephone: 
(202)  357-1090. 

17. a.  Section  701.35,  Deregulation  of 
Deposit  Rate  Ceilings — removing  the 
maximum  12  percent  dividend  rate 
ceiling  on  share  certificates  or 
establishing  a  schedule  for  deregulating 
rate  ceilings  oh  share  certificates 
starting  with  longer  maturities. 

b.  Need:  To  permit  savers  to  receive  a 
market  rate  of  return  as  soon  as  it  is 
economically  feasible  for  credit  unions 
to  pay  such  rates,  to  encourage  savings 
and  to  enhance  competition. 

Legal  Basis:  12  U.S.C.  3105  et  seq. 

c.  Status:  Proposed  rule  approved 
April  13, 1981,  comment  period  closes 
May  15, 1981. 

d.  For  Further  Information  Contact: 
Randall  J.  Miller,  Director,  Division  of 
Regulatory  Policy  and  Research,  Office 
of  Policy  Analysis,  telephone!  (202)  357- 
1091. 


Review  of  Regulations 

The  following  is  a  list  of  regulations  to 
be  reviewed  in  the  future.  The  purpose 
of  the  review  will  be  to  update,  clarify, 
and  simplify  existing  regulations  and  to 
eliminate  redundant  and  unnecesary 
provisions.  These  regulations  are 
divided  into  two  groups.  The  first 
grouping  contains  those  regulations  in 
which  substantial  progress  has  been 
made  (since  the  last  publication  of  the 
Agenda)  and  includes  a  statement 
concerning  the  status  of  the  review.  The 
second  grouping  contains  those 
regulations  yet  to  be  reviewed.  Each 
regulation  listed  in  the  second  grouping 
contains  a  target  date  for  the  submission 
of  a  "preliminary  review  memo”  by  the 
staff  to  the  NCUA  Board.  This  memo 
will  set  forth  the  need  for  the  regulation, 
any  needed  changes,  and  the 
alternatives  to  be  considered. 


A.  Regulations  Reviewed 

1. a.  Sections  701.2  and  701.14, 
Incorporation  by  Reference,  Accounting 
manual  For  FCUs. 

b.  Status:  New  edition  under  staff 
review. 

c.  For  further  Information  Contact: 
Mike  Fischer,  Director,  Division  of 
Special  Projects,  Office  of  Examination 
and  Insurance,  telephone:  (202)  357- 
1065. 

2. a.  Section  701.21-6(b),  Real  Estate 
Lending — review  to  eliminate  prior 
approval  requirement  for  credit  unions 
under  $2  million  and  to  deregulate  loan 
origination  fees. 

b.  Status:  Final  regulation  issued,  see: 
Regulations  Under  Development,  No.  4 
(above). 

c.  For  Further  Information  Contact: 
Thomas  C.  Buckman,  Staff  Accountant 
(Analyst),  Office  of  Examination  and 
Insurance,  telephone:  (202)  357-1065,  or 
John  L.  Culhane,  Jr.,  Senior  Attorney 
Office  of  General  Counsel,  telephone: 
(202)  357-1030. 

3. a.  Sections  701.26,  701.27-1,  701.28, 
Joint  Operations  and  Services — review 
to  update,  consolidate,  and  relieve 
unnecessary  restrictions. 

b.  Status:  Proposed  regulation  drafted; 
see:  Regulations  Under  Development, 
No.  7  (above). 

c.  For  Further  Information  Contact: 
Joseph  W.  Petrosky,  Staff  Accountant, 
Office  of  Examination  and  Insurance, 
telephone:  (202)  357-1055. 

4. a  Part  703,  Investments  and 
Deposits — review  to  update  necessary 
requirements  and  to  relieve  unnecessary 
restrictions. 

b.  Status:  Staff  task  force  formed  to 
begin  review. 

c.  For  Further  Ii,formation  Contact: 
Robert  Schafer,  Director,  Division  of 
Supervision,  Policy  and  Evaluation, 
Office  of  Examination  and  Insurance, 
telephone:  (202)  357-1065. 

5. a.  Part  721,  Incidental  Powers — 
review  of  restrictions  on  credit  union 
insurance  and  group  purchasing 
activities. 

b.  Status:  Proposed  rule  issued,  see: 
Regulations  Under  Development,  No.  16 
(above). 

c.  For  Further  Information  Contact: 
Daniel  Gordon,  Senior  Financial 
Economist,  Office  of  Policy  Analysis, 
telephone:  (202)  357-1090. 

6. a.  Part  735,  Employee  Responsibility 
and  Conduct — review  to  update. 

b.  Status:  NCUA  Board  members 
currently  reviewing  a  memorandum 
concerning  the  need  to  revise  this 
regulation. 


c.  For  Further  Information  Contact: 
James  J.  Engel,  Assistant  General 
Counsel,  Office  of  General  Counsel, 
telephone:  (202)  357-1030. 

7. a.  Part  749,  Records  Preservation 
Program — review  to  simplify  and  relieve 
unnecessary  burdens. 

b.  Status:  Final  regulation  issued,  see: 
Regulations  Under  Development,  No.  8 
(above). 

c.  For  Further  Information  Contact: 
Thomas  A.  Straslicka,  Chief, 

Examination  Section,  Office  of 
Examination  and  Insurance,  telephone: 
(202)  357-1065. 

8. a.  Part  760,  Flood  Insurance — review 
to  simplify. 

b.  Status:  Proposed  regulation  issued, 
see:  Regulations  Under  Development, 

No.  5  (above). 

c.  For  Further  Information  Contact: 
John  L.  Culhane,  Jr.,  Senior  Attorney, 
Office  of  General  Counsel,  telephone: 
(202)  357-1030. 

9. a.  Sections  701.13  and  741.1, 
Reporting  Policy — review  to  revise 
reporting  format. 

b.  Status:  Final  regulation  issued,  see: 
Regulations  Under  Development,  No.  9 
(above). 

c.  For  Further  Information  Contact: 
Mike  Fischer,  Director,  Division  of 
Special  Projects,  Office  of  Examination 
and  Insurance,  telephone:  (202)  357- 
1065,  or  Steven  Bisker,  Senior  Attorney, 
Office  t)f  General  Counsel,  telephone: 
(202)  357-1030. 

10. a.  Section  701.30,  Safe  Deposit  Box 
Service — concerning  the  construction, 
location,  leasing,  access,  and 
recordkeeping  procedures  in  providing 
this  service  to  Federal  credit  union 
members, 

b.  Status:  Final  regulation  issued,  see: 
Regulations  under  Development  No.  10 
(above). 

c.  For  Further  Information  Contact: 
Joseph  W.  Petrosky,  Staff  Accountant, 
Office  of  Examination  and  Insurance, 
telephone:  (202)  357-1065. 

11. a.  Section  701.5,  Other 
Applications;  §  701.18  Petitions;  and  Part 
720,  Description  of  Office,  Disclosure  of 
Offical  Records,  Availability  of 
Information,  and  Promulgation  of 
Regulations — review  to  consolidate, 
update,  simplify  and  revise. 

b.  Status:  Preliminary  review  memo 
drafted,  to  be  presented  to  the  NCUA 
Board  May  7, 1981, 

c.  For  Further  Information  Contact: 
Robert  S.  Monheit,  Senior  Attorney, 
Office  of  General  Counsel,  telephone: 
(202)  357-1030. 

12. a.  Section  701.3  and  701.4,  Standard 
Form  of  Bylaws  and  Amendment  of 
Bylaws — review  to  determine  whether 
regulations  on  this  subject  are 
necessary. 
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b.  Status:  Revised  publication 
“Federal  Credit  Union  Standard  Bylaw 
Amendments  and  Guidelines”  (NCUA 
8001A)  issued  April  10, 1981. 

c.  For  Further  Information  Contact: 

Jon  Lander,  Chief-Chartering  Section, 
Office  of  Examination  and  Insurance, 
telephone:  (202)  357-1060. 

13. a.  Parts  706  and  707,  Conversion 
from  Federal  to  State  Credit  Union,  and 
Conversion  from  State  to  Federal  Credit 
Union-Preview  to  determine  whether 
the  regulations  on  this  subject  are 
necessary  or  whether  the  subject  may 
be  covered  in  a  manual. 

b.  Status:  Staff  review  begun. 

c.  For  Further  Information  Contact: 

John  Lander,  Chief-Chartering  Section. 
Office  of  Examination  and  Insurance, 
telephone:  (202)  357-1060. 

14. a.  Parts  708  and  709,  Mergers  of 
Credit  Unions,  Division  of  Assets, 
Liabilities,  and  Capital — review  to 
determine  whether  regulations  in  this 
subject  are  necessary  or  whether  they 
may  be  covered  in  a  manual. 

b.  Status:  Revised  manual  drafted — 
review  of  regulation  delayed  while 
agency  is  seeking  significant  legislative 
changes. 

c.  For  Further  Information  Contact: 
John  Lander,  Chief-Chartering  Section, 
Office  of  Examination  and  Insurance, 
telephone:  (202)  357-1060. 

15. a.  Part  741,  Requirements  for 
Insurance — review  to  update,  revise, 
and  simplify. 

b.  Status:  Preliminary  review 
presented  to  NCUA  Board  December  18. 
1980;  Interpretive  Ruling  and  Policy 
Statement  (IRPS  80-12)  issued  January 
30. 1981  (46  FR  9919);  review  continuing. 

c.  For  Further  Information  Contact: 
Thomas  Diehl,  Insurance  Analyst,  Office 
of  Examination  and  Insurance, 
telephone:  (202)  357-1060. 

16. a.  Part  740,  Advertisement  of 
Insured  Status,  review  to  update, 
simplify  and  revise  if  necessary. 

b.  Status:  Staff  review  begun. 

c.  For  Further  Information  Contact: 
Thomas  Diehl,  Insurance  Analyst,  Office 
of  Examination  and  Insurance, 
telephone:  (202)  357-1060. 

B.  Regulations  To  Be  Reviewed 

1. a.  Section  700.1,  Definitions — review 
to  update  and  clarify. 

b.  Target  Date:  September  30, 1981. 

c.  For  Further  Information  Contact: 
Layne  Bumgardner,  Director,  Division  of 
Examination  and  Supervision.  Office  of 
Examination  and  Insurance,  telephone: 
(202) 357-1065. 

2. a.  Section  701.2  and  701.14, 
Incorporation  by  Reference — to 


complete  review  of  these  sections  by 
reviewing  that  status  of  the  Federal 
Credit  Union  Bylaws. 

b.  Target  Date:  September  30, 1981. 

c.  For  Further  Information  Contact: 

John  Lander.  Chief-Chartering  Section, 
Office  of  Examination  and  Insurance, 
telephone;  (202)  357-1060. 

3. a.  Section  701.12,  Supervisory 
Committee  Audit — review  to  determine 
whether  the  regulation  on  this  subject  is 
necessary  or  whether  the  subject  might 
be  covered  in  a  manual. 

b.  Target  Date:  June  30, 1981. 

c.  For  Further  Information  Contact: 
Mike  Fischer,  Director,  Division  of 
Special  Projects,  Office  of  Examination 
and  Insurance,  telephone:  (202)  357- 
1065. 

4. a.  Section  701.19,  Retirement 
Benefits  for  Employees  of  Federal  Credit 
Unions — review  to  update  and  reyise  if 
necessary. 

b.  Target  Date:  September  30, 1981. 

c.  For  Further  Information  Contact: 
Layne  Bumgardner,  Director.  Division  of 
Examination  and  Supervision,  Office  of 
Examination  and  Insurance,  telephone: 
(202)  357-1065. 

5. a.  Section  701.20,  Surety  Bond  and 
Insurance  Coverage — review  to  update 
and  revise  if  necessary. 

b.  Target  Date:  December  31, 1981. 

c.  For  Further  Information  Contact; 
Thomas  A.  Straslicka,  Chief- 
Examination  Section,  Office  of 
Examination  and  Insurance,  telephone; 
(202)  357-1065. 

6. a.  Sections  701.21-1  through  701.21- 
6,  Lending  Regulations,  review  to 
update,  simplify,  and  revise  if  necessary. 

b.  Target  Date:  July  31, 1981. 

c.  For  Further  Information  Contact; 
Thomas  C.  Buckman,  Staff  Account 
(Analyst),  Office  of  Examination  and 
Insurance,  telephone:  (202)  357-1065,  or 
John  L.  Culhane,  Jr.,  Senior  Attorney, 
Office  of  General  Counsel,  telephone: 
(202)  357-1030. 

7. a.  Section  701.21-7,  Loan 
Participation — review  to  update  and 
revise  if  necessary. 

b.  Target  Date:  July  31, 1981. 

c.  For  Further  Information  Contact: 
Thomas  C.  Buckman.  Staff  Accountant 
(Analyst),  Office  of  Examination  and 
Insurance,  telephone:  (202)  357-1065. 

8. a.  Section  701.32,  Payment  on  Shares 
By  Public  Units — review  to  update  and 
revise,  and  to  determine  whether  subject 
may  be  covered  in  a  manual  rather  than 
a  regulation. 

b.  Target  Date:  August ,  1981. 

c.  For  Further  Information  Contact: 
Thomas  C.  Buckman,  Staff  Accountant 
(Analyst),  Office  of  Examination  and 
Insurance,  telephone;  (202)  357-1065. 


9. a.  Section  701.33,  Compensation  of 
Officials — review  to  update  and  revise  if 
necessary. 

b.  Target  Date:  March  1, 19812 

c.  For  Further  Information  Contact: 
Ross  P.  Kendall,  Attorney-Advisor, 
telephone:  (202)  357-1030. 

10. a.  Section  701.36,  Federal  Credit 
Union  Ownership  of  Fixed  Assets — 
review  to  update  and  revise  if 
necessary. 

b.  Target  Date:  October  30, 1981. 

c.  For  Further  Information  Contact: 
Thomas  C.  Buckman,  Sta^  Accountant 
(Analyst),  Office  of  Examination  and 
Insurance,  telephone:  (202)  357-1065. 

11. a.  Part  702,  Reserves — ^review  to 
update  and  revise  if  necessary. 

b.  Target  Date:  June  30, 1981. 

c.  For  Further  Information  Contact: 
Randall  J.  Miller,  Director,  Regulatory 
Policy  and  Research  Division,  Office  of 
Policy  Analysis,  telephone:  (202)  357- 
1090. 

12. a.  Part  745,  Clarification  and  - 
Definition  of  Account  Insurance 
Coverage — review  to  update,  simplify 
and  revise  if  necessary. 

b.  Target  Date:  January  30, 1982. 

c.  For  Further  Information  Contact: 
James  J.  Engel,  Assistant  General 
Counsel,  Office  of  General  Counsel, 
telephone:  (202)  357-1030. 

13. a.  Part  746,  Rebate  Procedures  for 
Federally  Insured  Credit  Unions — 
review  to  update  and  revise  if 
necessary. 

b.  Target  Date:  November  30, 1981. 

c.  For  Further  Information  Contact: 
Phillip  J.  Daniels,  Director,  Division  of 
Financial  Management,  Office  of  the 
Comptroller,  telephone;  (202)  357-1025. 

14. a.  Part  748,  Minimum  Security 
Devices  and  Procedures — review  to 
update  and  simplify. 

b.  Target  Date:  September  30, 1981. 

c.  For  Further  Information  Contact: 
Thomas  A.  Straslicka,  Chief- 
Examination  Section.  Office  of 
Examination  and  Instance,  telephone: 
(202)  357-1065. 

15. a.  Part  750,  Tort  Claims  Against  the 
Government — ^review  to  update,  simplify 
and  revise  if  necessary. 

b.  Target  Date:  December  31, 1981. 

c.  For  Further  Information  Contact: 

Jay  C.  Keithley,  Senior  Attorney,  Office 
of  General  Counsel,  telephone:  (202)  ‘ 
357-1030. 

Rosemary  Brady, 

Secretary,  National  Credit  Union 
Administration  Board. 

April  27, 1981. 
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Ch.  VI . 23884 

Ch.  VII . 23884 

404 .  22609,  23765 

416 _ 22609,23765 

21  CFR 

16 . 22359 

20 . 22359 

146 . 21359 

155 . 21359 

177 .  23227 

193 .  23228 

203 .  23739 

314 . 21360 

330 . 21360 

442 . 21360 

444 . 22359 

446 . 21361 

448  . 22359 

449  . 21361 

452 .  22359 

510 . 20158,  21361,  22359 

23229 

520 .  20158,  23230,  23231 

522 .  20158,  20159,  23232 

524 . 22359 

555 . 21361 

558 .  20160,  20161,  21362, 

21 364, 21748, 22361 , 22754, 
23232 

809 .  22359 

812 . 21360 

861 . 22359 

880 .  21364 

1030 .  23233 

1308 .  20671 

Proposed  Rules: 

Ch.  I.. . 24424 

Ch.  II . 24129 

207 .  21368 

210 . 21368 

225  . 21368 

226  . 21368 

440 .  22389 

501 . 21368 

510 . 21368 

514.. ... . 21368 

539  . 22389 

540  . 22389 

558 .  21368 

610 .  23765 

801 . 23766 

864.. : . 20221,  20222,  22764 

868 . 20223-20226 

876 .  20687,  22393 

880 . 20227,  20228 

1030 .  23266 

1308 . 22393,  23953 

22  CFR 

9 . .21992 

Proposed  Rules; 

Ch.  1 . 22394 

Ch.  II . 24212 

23  CFR 

1 . 21156 

140 . 21156 

160 . 21156 

230. . 21156 

650 .  21156 

652 . 21156 

655  . 21157 

656  . 21157 
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659 . 21156 

920 . 21156 

Proposed  Rules: 

Ch.  1 . 20038,21184 

Ch.  11 . 20036,  21184 

200 .  21620 

230 .  21620 

625 . 21620 

635 .  21620 

770  .  21620 

771  . 21620 

795 . ,..21620 

24  CFR 

203 .  23049 

207 . 23049 

213 .  23049 

220  .  23049 

221  . 23049 

232 . 23049 

234  . 23049 

235  .  23049 

236  .  23049 

241  . 23049 

242  . 23049 

244 . 23049 

868 . 21932 

Proposed  Rules: 

115 . 22204 

235 . 22394 

888 . 23955 

25  CFR 

52 . 24177 

161 . 22205 

Proposed  Rules: 

Ch.  1 . 24458 

26  CFR 

1 . 20162,  23234 

7 . 23234 

150 . 19935 

Proposed  Rules: 

Ch.  1 . 22121 

1 . 22611 

31 . 22395 

51 . 19947 

27  CFR 

252 . 21157 

Proposed  Rules: 

Ch.  1 . 22133 

9 . 21195,  21197,  21623 

19 . 21624 

28  CFR 

0 . 19935,  22361,  23051 

16 .  20539,  22362 

40 . .: . 19935 

59 . 22362 

Proposed  Rules: 

Ch.  1 . 24129,  24131 

16 . 24213 

42 . 22395 

29  CFR 

1 . 23739 

4  . 23739 

5  . 23739 

6  .  23739 

1910 .  21365,  23740,  23741 

1952 . 20162,  20163 

2200 .  22892 

2610 . 23910 


Proposed  Rules: 

Subtitle  A . 23884 

Ch.  II . 23884 

Ch.  IV . 23884 

Ch.  V . 23884 

Ch.  XIV..,.  20036,  20228,  23489 

Ch.  XVII . 23884 

Ch.  XXV . 23884 

Ch.  XXVI . 23267 

1611...., . 21784 

1R41  PP'IQR 

1 91  o!!!!.!!!!2V3M,  21 785,  22764 
1952 . 20229 

30  CFR 

250 . 19935 

700 .  20211,  23924 

716 .  20211,23924 

785 .  20211,  23924 

926 .  20983 

Proposed  Rules: 

Ch.  1 . 23884 

Ch.  II . 24458 

Ch.  VII . 24458 

200 .  22901 

231 . 22901 

271 . 22901 

722 .  22902 

730  .  22399 

731  . 22399 

732  .  22399 

800 .  22399 

843 . 22902 

872 .  20688 

31  CFR 

240 .  22184 

Proposed  Rules: 

Subtitle  A . 22139 

Ch.  1 . 22139 

Ch.  II . 22140,22141 

51 . 20230 

32  CFR 

199 . 19818,  21992 

770 . 22755 

775 . 22892 

1285 .  20541 

Proposed  Rules: 

1293 .  23070 

33  CFR 

100 .  22580,  24177 

117 .  23051,  23052 

165 . 20551 

Proposed  Rules: ' 

Ch.  1 . 21184 

Ch.  IV . 21184 

110 . 21626,22206 

158 .  24213 

161 . 22207 

34  CFR 

Proposed  Rules: 

Subtitle  A . 24412 

Ch.  1 . 24412 

Ch.  II . 24412 

Ch.  Ill . 24412 

Ch.  IV. . 24412 

Ch.  V . 24412 

Ch.  VI . 24412 

Ch.  VII . 24412 

106 .  23081 


36  CFR 

7 _ 24178 

223 .  22581 

Proposed  Rules: 

Ch.  1 . 22905,  24458 

Ch.  II . 23872 

Ch.  IX . 23955 

Ch.  XII . 24458 

16 .  23389 

1215 .  22208 


37  CFR 

1 . 

Proposed  Rules: 
303 . 


.24179 


.20566 


38  CFR 

3  .  23925 

21 . 20672 

Proposed  Rules: 

Proposed  Rules: 

Ch.  I . . . 23081 

4  _  23085 

36. . 21389 

39  CFR 

10 . .’. . . 23235 

111 . 21159 

601 _ 21365 

776 - 22366 

40  CFR 

52 . 19819,19936,20164- 

201 72, 20551 , 20996, 21165, 
21 599, 21 749, 21758, 21 767, 
21994, 22184, 22185, 22368, 
22373, 22374, 22581, 22583, 
23235, 23410-23412, 23926, 
24180 

60 .  21769 

65 . 23417 

81 . 21997,23419 

86 . 23053 

122  . .: _ 22584 

123  . 19819 

180 . 19820,  20998,  21600, 

21 770, 23057, 23237, 23238, 
23420 

261 . 21999 

403 . 19936 

429 . 19936 

600 .  23053 

Proposed  Rules: 

Ch.  1 . 22400,23692 

33 . 20567 

35 .  20567 

50  . 21628 

51  . 21628,22906 

52  . 19829,20231,20232, 

20690-20696, 21 199, 21200, 
21390, 21391, 22209, 23768- 

23772,23955 

60 .  21628,  21789,  22005, 

22768 

62 . 19835 

65 . . . 20573,  21790 

80  . 20698 

81  . 20233-20236,  20703, 

24214 

85  . 21628 

86  .  20703,20705,21393, 

21628,21629 

122  . .....20706 

123  . 21395 

162 .  23490 


180 . 

.21631,  21632,  22612, 

22613, 2261 5, 22907, 23773 

260 . 

. 20706 

264 

. 90706 

410 . 

. 22400 

420 . 

_  _ 20707 

_ _ _ _ _ 21396 

431 . 

_ _ _ 91396 

790 . 

_ 20574 

762. . 

. 22908 

772. _ 

..20236,  21633,  22210 

41  CFR 

Ch.  51.... 

. 93490 

Ch.  101.. 

. 23742 

5A-3 . . 

. . 21772 

5A-7 . 

. 21772 

5A-53.... 

. . 21772 

8-1 _ 

22895,  24183 

8-3 . 

_ 22756,  22897 

8-7 _ 

_  22756 

8-7S . 

. 998-97 

60-1 _ 

_  23742 

60-2 

. . . .  .93749 

60-4 _ 

_  .  _ 23742 

60-20.... 

_ _ _ 23742 

60-30.... 

. 23742 

60-50 

. 93749 

60-60.... 

. 93749 

60-250.. 

. . . 23742 

60-741.. 

. - . 23742 

101-14... 

. .21605 

Proposed  Rules: 

Ch.  1. _ 

. . 24504 

Ch.  4 . 

. . . -.23872 

Ch.  12... 

900.38,  91184 

Ch.  14... 

. ’  944«yi 

Ch.  25... 

94918 

Ch.  29... 

_  _ 23884 

Ch.  34... 

.  94419 

Ch.  51... 

_ 19836,23490 

Ch.  60... 

. 9.3884 

101 

_ _ _ 24504 

42  CFR 

110 . 

. 21999 

435 . 

. ....21992 

Proposed  Rules: 

Ch.  1 . 

. 24424 

Ch.  II . 

_ 24424 

Ch.  III.... 

_ _ _ 24424 

Ch.  IV-.. 

_ 24424 

.38 

. 99818 

43  CFR 

9 . 

. 22585 

2090 . 

. 22585 

2200 . 

. -...22585 

2210 . 

. 99585 

9990 

. 99585 

9930 

99585 

2240 . 

. 99585 

2250 

. 99585 

2260 

. 99585 

9970 

99585 

2300 . 

. 22585 

2310 

. 99585 

9390 

. 99585 

2340 

99585 

2350 

. 99585 

2620..... 

. . 24135 

2920 . 

. 22585 

Proposed  Rules: 

Subtitle  A . 24458 
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2090 . 24139 

Ch.  1 . 24458 

Ch.  II . . 24458 

Public  Land  Orders: 

5653  (Revoked  by 

Pub.  L.  96-487) . 19860 

5654  (Revoked  by 

Pub.  L.  96-487) . 19860 

5696  (Revoked  by 

Pub.  L.  96-487) . 19860 

5697  (Revoked  by 

Pub.  L.  96-487) . 19860 

5698  (Revoked  by 

Pub.  L.  96-487) . 19860 

5699  (Revoked  by 

Pub.  L.  96-487) . 19860 

5700  (Revoked  by 

Pub.  L.  96-487) . 19860 

5701  (Revoked  by 

Pub.  L.  96-487) . 19860 

5702  (Revoked  by 

Pub.  L.  96-487) . 19860 

5703  (Revoked  by 

Pub.  L.  96-487) . 19860 

5704  (Revoked  by 

Pub.  L.  96-487) .  19860 

5705  (Revoked  by 

Pub.  L.  96-487) . 19860 

5706  (Revoked  by 

Pub.  L.  96-487) . 19860 

5707  (Revoked  by 

Pub.  L.  96-487) . 19860 

5708  (Revoked  by 

Pub.  L.  96-487) . 19860 

5709  (Revoked  by 

Pub.  L.  96-487) . 19860 

5710  (Revoked  by 

Pub.  L.  96-487) . 19860 

571 1  (Revoked  by 

Pub.  L.  96-487) . 19860 

44  CFR 

64 .  20174,  20999,  21773, 

22376, 22378, 22586,  23743 

66  . 20176.  21775 

67  . 20177-20193,  20999- 

21011,21605,21779 

70 . 20194-20197,  22379, 

22380,  23420-23427 
Proposed  Rules: 

Ch.  I . . . 23271 

67 . 20236-20237,  21028- 

21041. 22618,  22623,  23773 

45  CFR 

Ch.  X . 23491 

1396 . 21992 

1611 . ; . 19936 

Proposed  Rules: 

Subtitle  A . 24424 

Ch.  II . 24424 

Ch.  Ill . 24424 

Ch.  VI . 24216 

Ch  XII . 23087 

Ch.  XIII . 24424 

95 . 23273 

46  CFR 

Ch.  1 . 20036 

Ch.  Ill . 20036 

160 .  23428 

401 . 20556 

521 . 20198 

530 . 19821 

540 .  20673 


549 . 20199 

Proposed  Rules: 

Ch.  1 . 21184 

Ch.  II . 24096 

Ch.  Ill . 21184 

56 . 22210 

58 . 22210 

536  . 22214 

538 . 22214 

47  CFR 

0 . 22553,  23745 

1  . 22592 

2  . 20199,  21012,  22899 

23240,  23428, 23746 
15 . 21780,  23240 

21  . 23428 

22  . 22586,  22757 

73 . 19937-19942,  20200, 

20674, 20677, 22188-22190, 
22194, 22761, 23454, 23455, 
23747, 23749, 23928 

83 . 22589 

87 . 23428,  23456 

90 . 20199,  22590,  23428 

95 . 21169,  22592 

97 . 21169,  22899 

Proposed  Rules: 

Ch.  1 . 21042,  23956 

22  . 21042,  22214,  22909 

25 . 19947 

63 . 20707 

68 . 22215 

73 . 20708-20711,  21042, 

21 633, 21 791 , 21 792,  22006- 
22011, 22400, 22769,  22770, 
22910,22911,23087,23496- 
23498, 23774 

83 . 21043 

90 . 21397,  22624,  22626 

23275 

48  CFR 

Proposed  Rules: 

46 . 22243 

49  CFR 

1 . 22593,  23057 

23  . 23457 

171  . 22194,  23462,  24183 

172  . 24184 

173  . 22194,  24183 

174  . 24183,  24185 

175  . 24184 

176. . 24183 

177  . 22194 

178  . 22194,  23462,  24183 

195 . ; . 20556 

512 . 21617 

525 . 21617 

537  . 21617 

555 . 21617 

571 . 21172,  21180 

1033  . 19822,  19940,  20201, 

22000 

1034  . 21781 

1056 . 22594 

1064 . 22899 

1080 . 22380 

1100 . 20204 

1102 . 22594 

1109 . 20678 

1139 . 21180 

1201 . 20209 

1206 .  21618 

Proposed  Rules:  > 

Subtitle  A . 21184 


Ch.  1 . 20036,  21184 

Ch.  II . 20036,  21184 

Ch.  Ill . 20036,  21184 

Ch.  IV . 20036,  21184 

Ch.  V . 21184 

Ch.  VI . 21184 

Ch.  X . . 24217 

71 . ...23500 

172 . 21202 

175 . 21202 

395  . 21620 

396  . 21620 

531 . 22243 

533 . 22243 

571 . 20575,  21203,  21205, 

21634, 22626 

575 . 21203 

583 . 19947 

660 . 23501 

1043 . .....19948,  23275 

1056 . 21634 

1063  . 22911 

1064  . 22911 

1084 . . . 19948,  23275 

50  CFR 

17 . 21208,  21209,  23929, 

24186 


215 . 

. . 20557 

651 . 

. 21365 

671 . 

. 23462-23466 

Proposed  Rules: 

Ch.  1 . 

. 24458 

Ch.  II . 

. 24096 

Ill . 

. 24096 

IV . 

. 24096,  24458 

VI . 

. 24096 

13 . 

. 22243 

14 . . . 

. 22243 

15 . 

. 22243 

16 . . . 

. 22243 

17 . 

. 22243 

18 . 

. 22243 

19 . 

. 22243 

20 . 

. 22243 

21 . 

. 22243 

22 . 

. 22243 

23 . 

. 20713,  22243 

410 . 

. 22913 

611. ..20237, 

21399,  21793, 

23957 

651 . 

. 22011 

652 . 

. .-. . 23958 

653 . 

. 23501 

657 . 

. 23957 

675 . 

. 21399 

List  of  Public  Laws 

Note:  No  public  bills  which  have  become  law  were  received  by  the 
Office  of  the  Federal  Register  for  inclusion  in  today's  List  of  Public 
Laws. 

Last  Listing  April  17, 1981;  last  cumulative  listing  for  the  96th 
Congress  (1980)  January  7. 1981 
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